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Tokeneke 4Q11 Utilization Down by 400 bps to 86.7%

Semiconductor industry capacity and utilization statistics for 4Q11 were released by SICAS last week, and the Tokeneke
adjustment of 86.7% reflects a 400 basis point decline from 90.7% consistent with weak industry business conditions as
capacity grew by +2.5% and production fell by -2.1%. The raw number released was an unadjusted 88.0% down 330 basis
points from 91.3%. I expect a slight utilization decrease in 1Q12, but the data set has been discontinued—so this is the last.
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